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Disclaimer

The contents, opinions and material in this report are being provided for general informational purposes only, should not be materially relied upon by
the recipient, and may be subject to change without notice. Symmetry Energy Solutions, LLC does not and cannot predict the price of natural gas and
any information contained herein should not be relied upon as a guarantee or forecast of actual future gas prices. Natural gas pricing is dependent
upon volumes, timing, and other factors that are beyond the control of Symmetry Energy Solutions, LLC and cannot be accurately predicted.
Symmetry Energy Solutions, LLC makes no representations or warranties as to the accuracy of the information contained herein and Symmetry Energy
Solutions, LLC is not liable for the recipient’s use or reliance upon such information. Recipients are strictly prohibited from photocopying or
distributing this report, or the information contained in it to third parties without the express written permission of Symmetry energy Solutions, LLC.
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Natural Gas Market Update and Analysis — Key Topics
e|mpact of COVID-19 on Natural Gas Market

eReview of the 2020 — 2021 Winter and Storage Update

eChanging energy landscape and regulatory climate
eSupply/Demand Overview

©2021 Summer Outlook

eNatural Gas Price Update and Outlook

2021 March Madness Bracket Predictions
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About Symmetry Energy Solutions

Symmetry Energy Solutions Footprint

B C&l Sales
® C&l plus Mass Markets Sales
Offices

Provide gas supply and asset
management services to more
than 100,000 customers
across 32 states

Rank in the top 15 in the
nation in terms of marketed
natural gas, supplying over 1
Tcf of natural gas annually to

customers across the U.S.

Scheduling and Trading
activities on over 100

pipelines across the U.S.
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This time last year...we were introduced to COVID-19
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Crude Oil Price per bbl (in $)

Crude Oil Collapse

Daily West Texas Intermediate crude oil futures price (2020)
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Price per MMBtu

NYMEX NG Futures rebound from 25-year Low
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NYMEX Natural Gas Futures Prices (January 1, 1995 - March 18, 2021)

Change
NYMEX NG Prompt.Month Futures Daily Settement  ——100-day Moving Average July 25,2020 March 18, 2021 (8/MMBtu]| Change (%)
Prompt month contract $1.482 $2.481 $0.999 67%
] 12 month strip $2.224 $2.694 $0.470 21%
24 month strip $2.326 $2.612 $0.286 12%
’ 36 month strip $2.365 $2.575 $0.210 9%
\ Cal 21 (includessan21-Mar21) $2.504 $2.651 $0.147 6%
Cal 22 $2.386 $2.564 $0.178 1%
Cal 23 $2.406 $2.497 $0.091 4%

NG Futures post 25-year
low daily close of $1.482
on June 25, 2020
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Survey of pipelines/utilities on NG demand losses from COVID-19
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Sources: S&P Global— Platts Analytics, Baker Hughes Rig Count, SGA
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Winter 2020/21 Temperature Rankings

National Gas Weighted Heating

Degree Days Nov 1-Mar 15

10-Year 30-Year
2020/21 Normal Normal
| ] 3295 3351 3506
- . 2019/20 2018/19 2017/18
| & -*1| 3190 3545 3393
weather
_ desk x
Average Temperature Departure from Normal Nov-01 through Mar-15

+5

Vs. 30-yr Normal (1981-2010)
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Storage Withdrawal Totals (in Bcf)

Winter 2020/21 Storage Withdrawals

(as of March 5, 2021)
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2nd highest weekly

weekly draw on record,
359 Bcf for the week
ending January 5, 2018

338 Bcf for the week
ending February 19, 2021

storage draw on record of
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Winter Storm Uri—February 2021

| Mean Temp (F) Anomaly
: 7-day mean ending Feb 18 2021
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Winter Storm Uri—February 2021

Texas dry natural gas production (Jan 2016-Feb 2021)
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Impact of COVID-19 & Uri on Natural Gas Supply

US Dry Gas Production Canadian Imports
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Impact of COVID-19 & Uri on U.S. NG Demand

US Industrial Demand US ResCom Demand
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Bcf per day

Impact of COVID-19 & Uri on Total NG Demand

Total Demand
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Winter 2020 — 2021 Supply vs. Demand Balance

2.8 Bcf/d Short vs. 20/2019 winter 4.2 Bcf/d Short vs. 5-yr. avg
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U.S. Production and Rig Counts

Baker Hughes Rotary Rig Count
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The current oil rig count is 309. That is 370 lower than last year, but a significant increase from August 2020 that saw oil rig count fall to 172.

There are currently 92 gas rigs in operation, down 20 from last year, but up 20 from the lows in summer 2020. Gas rigs in operation U.S. dry gas
production averaged approximately 88.5 Bcf/d for 2019 up 7 Bcf/d from 2018.

Production currently stands at 92 Bcf/d after hitting an all-time high daily out put total of 95 Bcf/d in January 2020.

> symmetry

NERGY SOLUTIONS

Sources: EIA: Short Term Energy Outlook, Baker Hughes




Industrial Demand

Industrial Demand-Average Consumption per Year Texas Manufacturing Outlook Survey Production Index
Index, seasonally adjusted
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» Industrial demand WAS projected to rise in 2020...but that was before the coronavirus unleashed its assault on the global economy.

» Texas Manufacturing Outlook Survey Production Index rose to a 12-month high in early 2019 but slipped throughout the year before
plummeting southward in early 2020 on the heels of the economic shutdown across the U.S.

» Economic activity has recovered as rates of COVID-19 infection have diminished, but not to the levels of 2019, but the fallout from
winter storm Uri could be significant as manufacturers must manage through the pain of extreme energy costs in many areas.
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Power Generation Demand by Month
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Electricity Generation by Fuel Source
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Changing Energy Landscape and Uncertain Regulatory Climate
e Moratorium on drilling on Federal land puts 4 Bcf/d of production at risk
ePotential for future bans on hydraulic fracking?
eEnvironmental hurdles for natural gas pipelines
ePipeline Rate Cases
eGreen New Deal
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Bcf/d

LNG Feedgas Forecast & Risks

U.S. liquefied natural gas exports by terminal (Jan 2016-Dec 2020)
billion cubic feet per day
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Bcf/d
Running Total of Peak Capacity Bef/day

LNG Feedgas Forecast & Risks

US LNG Plant Additions by Projected Start Exporting Date
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U.S. LNG export capacity
projected to reach 15.5 Bcf/d
by June 2025, an increase of

4 Bcf/d, or 36%, from the
current 11.5 Bcf/d
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NOAA Summer 2021 Temperature Outlook

July 2021 - September 2021 Forecast

April 2021 - June 2021 Forecast
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US Injection Season Forecasted Gas Balances
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U.S. End-of-Summer Storage Scenarios

(March 5, 2021)
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Price per MMBtu

NYMEX Historical and Forward Calendar Year Average Prices

S10.

S9.

S8.

s7.

S6.

S5.

sa.

S3.

S2.

Si.

SO.

000

000

000

000

000

000

000

000

000

000

000

Historical and Future NYIMEX NG Calendar Year Averages

Historical NYMEX NG Futures Calendar
March 18, 2021
$9.035 Year Average Price
$8.616 Current NYIMEX NG Futures Calendar Year
Average Prices (as of March 18, 2021)

$4.415

$7.226
$6.138
$5.388
$4.273 $4.393
$3.886 $3.986
$3.652
$3.221 $3.107 $3.086
Z. bb
S2. 6 2.628 >

52.263 I I I

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

symmetry

MNERC OLUTIONS

Source: ICE CONNECT (ICE), CME NYMEX Settlements 3/6/20%@®




. Mid Price :

B FNGY 21 Index 2649 |
WFNGY 22 Index 2574 |
W FNGY 23 Index 2802 |
g H i i H WFSNGY 24 Index 2518 |
----------- BFSNGY 25 Index 2,537 |
; ; ; ! : IFSNGY 26 Index 2.546 | |

2024 ses| |
J2oes N

Y30

. SO OO WU 00 O | VTV AR . RSPROVRY OV .| PPN VOOV . W AOMOE SOPRL SOV VI, 1) P NPV, PPN SO OOV PP SO ONPTFRTTPOT PPN Y: JOPPNRPFIRPFNTOPSPPIY. OTPRPPPIS) NPPPPPOMITY SRVOOEY WHR, N 1| OO WE.T1 | O SOOROAOOOI. | IV

..................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Sep Dec Mar Jun *p Dec Mar Jun Sep Dec Mar Jun Sep Dec 2 Mar

#2200

P340

Source: CME NG Settlements March 18, 2021




Key Takeaways

eHigher crude prices and global economic recovery spurring rebound in U.S. production

e U.S. production showing resiliency in the face of COVID-19 and Uri
ePower gen demand faces headwinds from higher NG prices and regulatory threats
* Higher prices this summer vs. 2020 could limit power burns
e Renewable energy is the current hot topic
*LNG exports will continue to set new records, but susceptible to demand-side volatilty

* Impacted by many factors, including U.S. vs. Asia/Europe price spread, regulatory hurdles, GOM stormes,
global economic and domestic and foreign weather

eUncertain regulatory climate will have an impact on fossil fuels
eWill gas inventory reach adequate pre-winter level?

e Last time storage entered winter below 3,500 Bcf was 2018 and prices rallied to S5
eCurrent forward curve for NG Futures through 2026 is below $2.70

*How long will the low- price environment last?
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2021 March Madness Predictions
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Symmetry Energy Solutions Receives 2019 Mastio Quality Award

Symmetry Energy Solutions (formerly

CenterPoint Energy Services)

Ranked #1 Nations Top Major Natural

Gas Supplier in 2018 and 2019

This achievement is awarded for excelling in:

VVVVVYVYVVYYVY

Reliability

Customer service

Consistency of Account Management
Market expertise of personnel
Accuracy of nominations
Trustworthiness of personnel

Price competitiveness

Ease of initiating gas purchases

Open and honest communications
Exceeding Industry Benchmarks and overall
Customer Satisfaction
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.\ exceeded the Industry Benchmark |

(7

Natural Gas Marketer Study
23rd Edition — 2019

Overall Winner Major
Marketer Category
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Gerald Wellman
Senior Director, East Region Sales

Symmetry Energy Solutions, LLC
381 Riverside Drive

Suite 120

Franklin, TN 37064

Work: (615) 784-5996

Mobile: (615) 944-0665

Email: gerald.wellman@symmetryenergy.com
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